Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)

CIN: UT0109KA2016PL.C097869
Standalone Balance Sheet
(All amounts in T Million, unless otherwise stated)

- Asat As at
Particulars Note No. Mareh 31, 2024, March 31, 2023/
L ASSETS
Non-Current Assets
a) Property, Plant and Equipment da 245.06 243.21
b) Other Intangible Assets 4b 0.24 0.11
¢) Financial Assets
(i) Investment 5 69.52 66.44
(if) Other Financial Assets 6 97.34 94.35
d) Other Non-Current Assets 7 44.33 50.49
e) Deferred Tax Assets (Net) 18 - 3.82 |
Total Non-Current Assets (A) 456.49 458,42
Current Assets
a) Inventories 8 195.13 064.98
b) Financial Assets
(i) Trade Receivables 9 254.63 231.52
(ii) Cash and Cash Equivalents 10 (a) 124.32 33907
(iii) Bank Balances Other than Cash and Cash Equivalents 10 (b) 503,82 412
(iv) Other Financial Assets 11 38.75 525
¢) Other Current Assets 12 624.14 112.73
Total Current Assets (B) 1,740.78 777.67
Total Assets (A+B) 2,197.27 1,236.09
IL EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 13 192.00 48.00
b) Other Equity 14 1.450.43 994,88
Total Equity (A) 1,642.43 1,042.88 |
Liabilities
Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings 15 549 863
b) Provisions 16 1.07 0.35
¢} Deferred Tax Liabilities (Net) 17 1.91 -
d) Other Non-Current Liabilities 18 2.66 2,66
Total Non-Current Liabilities 11.13 11.64
Current Liabilities
a) Financial Liabilities
(i) Borrowings 19 3.13 289
(ii) Trade Payables 20
= Total Outstanding Dues of Micro and Small Enterprises 6.29 0.62
- Total Outstanding Dues of Creditors other than Micro and Small
Enterprises 106,04 101.12
b) Other Current Liabilities 21 117.21 56.46
¢) Provisions 22 236,79 1.10
d) Current Tax Liabilities (Net) 23 74.25 19.38
Total Current Liabilities 543.71 181.57
Total Liabilities (B) 554.84 193.21
Total Equity and Liabilitics (A+H) 2,197.27 1 336.0_9-
Note: The above statement should be read with Significant Accounting Policies forming part of the Standalone Financial Staterents,
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)

CIN: U70109KA2016PLC097869
Standalone Statement of Profit and Loss

(Al amounts in T Million, unless otherwise stated)
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: e For the Period Ended|  For the Year Ended
hubiorzih s March 31, 2024 March 31, 2023
Revenue From Operations 24 2.385.98 1,743.24
Other Income 25 30,88 14.22
Total Income (A) 2,416.86 1,757.46
Expenses
Cost of Materials Consumed 26 1.519.78 1.045.02
Employee Benefits Expense 27 36.21 11.26
Finance Costs 28 5.02 0.93
Depreciation and Amortisation 29 4.85 in
Other Expenses 30 3861 17.38
Total Expenses (B) 1,604.48 1.078.30
Profit Before Tax (A-B) 812,38 679.16
Tax Expense:

- Current Tax 43 206.86 185.05

- Deferred Tax 18 0.95 (4.42)
Total Tax Expenses 207.81 180.63
Profit after Tax attribuatbale to owners of the company 604.57 498.53
Other Comprehensive Income/(1.oss)

Items that will not be Reclassified to Statement of Profit and Loss

Remeasurement of Defined Employee Benefit Plans 14 0.23 0.06
Tax impact of items that will not be reclassified to statement of profit and loss (0.06) (0.02)
Other Comprehensive Income is Attributable to Owners of the Company 0.17 0.04
Total Comprehensive Income 604.74 498.57
Earnings Per Share (EPS) attributable to Equity Holder

Equity Shares of Par Value Rs 10/- Each

Basic and Diluted 47 31.49 25.97
Note: The above statement should be read with Significant Accounting Policies forming part of the Standalone Financial Statements.

sh Shetty
anaging Director
075221
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: UTDI09KA2016PLC097869

Standalone Cash Flow Statement

(All amounts in ¥ Million, unless otherwise stated)

For the Period Ended{ For the Year Ended
Forticalars March 31, 2024 March 31,2023
Cash Flow from/(Used in) Operating Activities
Profit Before Tax 81238 679.16
Adjustments to Reconcile Net Profit to Net Cash Provided by Operating Activities:
Depreciation and Amortization 4.85 371
Finance Cost 5.02 0.93
Interest Income (13.14) 4.73)
Operating Profit before Working Capital Changes 809.11 679.07
Movement in Working Capital:
Changes in Trade Receivables (23.11) (96.97)
Changes in Other Financial Assets (33.50) 8299
Changes in Other Current Assets (505.25) (54.61)
Changes in Trade Payable 10.59 65.88
Changes in Borrowings 0.24 2.89
Changes in Provisions 236.18 048
Changes in Other Current Liabilities 60.75 45.74
Changes in Inventories (130.15) (31.39)
Cash Generated/(Used) in Operations 424.87 694.08
Income Tax Paid (Net) (151.99) (176.89)
Cash Generated/(Used) in Operating Activities (A) 272.88 517.19
Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment/Capital Expenditure Including Intangible Asset (6.83) (146.39)
Interest Received 13.14 4.73
Invesiment/Proceeds from Fixed Deposit with Bank (2.99) (89.35)
Loans Given (3.07) (66.44)
Cash Generated/ (Used) in Investing Activities (B) 0.25 (297.45)
Cash Flow from Financing Activities
Proceed /(Repayment) of Borrowings (Net) (3.16) 863
Interest Paid (5.02) (0.93)
Cash Generated/(Used) in Financing Activities (&) (8.18) 7.70
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 264.95 227.44
e
Cash and Cash Equivalent at Beginning of Period/Year 363.19 135,75
Cash and Cash Equivalent at End of Period/Year 628.14 363.19
Net Increase/(Decrease) in Cash and Cash Equivalents 264.95 227.44
Note: The above statement should be read with Significant Accounting Policies forming part of the Standalone Financial Statements.

For and on behalf of Board of Directors of Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and Infrastructure Private Limited)
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Sujith TR

Wholetime Director
DIN - 09777433
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Company Secretary
M. No.: A53988

Chidf Financial Officer

Place: Mumbai
Date : June 21, 2024

Place: Bengaluru
Date: June 20, 2024




Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: UT0109KA2016PLC097869

Standalone Statement of Changes in Equity

(All amounts in ¥ Million, unless otherwise stated)

A Equity Share Capital

: Changes in Equity Share Capital|Balance at the End of the Current
Balance at April 01, 2023 During the Current Year Reporting Year March 31, 2024
48.00 144.00 192.00

_ Changes in Equity Share ?apimIIleanee at the End of the Current
Balance at April 01, 2022 During the Current Year Reporting Year March 31, 2023

48.00 - 48.00

B Other Equity

Reserves & Surplus Other Item of ?tller

Particulars 3 = ; l:omprehensw? Total

Capital Securities Retained Income (Actuarial

Reserve Premium Earnings gains and losses)
Balance as at March 31, 2024 - - 1.450.55 (0.12) 1,450.43
Remeasurement of Defined Benefit Obligation (Net) - - - (0.17) (0.17)
Opening difference adjustments (4.85) (4.85)
Issue of bonus shares - - (144.00) (144.00)
Transfer to Retained Earnings - - 604.57 - 604.57
Balance as at March 31, 2023 - . 994.83 0.05 994.88
Remeasurement of Defined Benefit Obligation (Net) - - - 0.04 0.04
Issue of bonus shares - - - - -
Transfer to Retained Earnings - - 498.53 - 498.53
Balance as at March 31, 2022 - - 496.30 0.01 496.31
[Note: The above statement should be read with Significant Accounting Policies forming part of the Standalone Financial Statements. |

For and on behalf of Board of Directors of Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and Infrastructyre Private Limited)
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Wholetime Director anaging Director
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Sujata Gaonkar
Company Secretary
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Chjef Financial Officer

Place: Mumbai Place: Bengaluru
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes forming part of the Standalone Financial Statements

(All amounts in Rs Million, unless otherwise stated)

Company overview:

Denta Water and Infra Solutions Limited (Formerly known as Denta Properties and Infrastructure Private Limited)
is a Limited Company in India and incorporated under the provisions of the Com panies Act, 2013 having registered
office 40, 3rd Floor, Sri Lakshminarayana Mansion, South End Road. Basavanagudi, Bangalore. South Bangalore
Karnataka 560004 IN. It came into existence on 17th day of November 2016, The Company is engaged in the
business providing infrastructure facilities and other civil projects in India

Significant Accounting Policies
(a) Statement of compliance

The Company’s Standalone Financial Statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards (“Ind AS™) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and amendments thereto issued by Ministry of Corporate Affairs under section
133 of the Companies Act. 2013, In addition, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (1CAI) are also applied except where compliance with other statutory promulgations require a

(b) Basis of accounting

The Company maintains its accounts on accrual basis following historical cost convention. except for certain assets
and liabilities that are measured at fair value in accordance with Ind AS.

Fair value measurements are categorised as below based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company
can access at measurement date:

* Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the assets or
liabilities, either directly or indirectly: and

* Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between the levels
of the fair value hierarchy unless the circumstances change warranting such transfer,

(¢) Presentation of Standalone Financial Statements

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and
presented in the format prescribed in the Schedule 11 to the Companies Act, 2013 (the Act). The Statement of Cash
Flows has been prepared and presented in accordance with Ind AS 7 “Statement of Cash Flows". The disclosures
with respect to items in the Balance Sheet and Statement of Profit and Loss. as prescribed in the Schedule 111 to the
Act, are presented by way of notes forming part of the Standalone Financial Statements along with the other notes
required to be disclosed under the notified Accounting Standards.

Amounts in the Standalone Financial Statements are presented in Indian Rupee in millions [one million = Ten
Lakhs] rounded off to two decimal places as permitted by Schedule 111 to the Act. Per share data are presented in

Indian Rupee in millions to two decimals places.
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(d) Operating cycle for current and non-current classification

Operating cycle for the business activities of the Company covers the duration of the specific project or contract or
product line or service including the defect liability period wherever applicable and extends up to the realisation of
receivables (including retention monies) within the agreed credit period normally applicable to the respective lines
of business.

(e) Revenue recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards
complete satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost
incurred to-date, to the total estimated cost attributable to the performance obligation. The Company transfers
control of a good or service over time and therefore satisfies a performance obligation and recognises revenue over a

(a) the customer simultaneously consumes the benefit of the Company s performance or

(b) the customer controls the asset as it is being created/ enhanced by the Company’s performance or

(¢) there is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents,

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring goods or services to a customer excluding amounts collected on behalf of a third party. The Company
includes variable consideration as part of transaction price when there is a basis to reasonably estimate the amount
of the variable consideration and when it is probable that a significant reversal of cumulative revenue recognised
will not occur when the uncertainty associated with the variable consideration is resolved. Variable consideration is
estimated using the expected value method or most likely amount as appropriate in a given circumstance. Payment
terms agreed with a customer are as per business practice and the financing component, if significant, is separated
from the transaction price and accounted as interest income,

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in
profit or loss immediately in the period in which such costs are incurred. The Company recognises asset from the
cost, if any, incurred to fulfill the contract such as set up and mobilisation costs and amortises it over the contract
tenure on a systematic basis that is consistent with the transfer to the customer of the goods or services to which the
asset relates.

Significant judgments are used in:

a.  Determining the revenue to be recognised in case of performance obligation satisfied over a period of time;
revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation,

b.  Determining the expected losses. which arc recognised in the period in which such losses become probable
based on the expected total contract cost as at the reporting date.

¢.  Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price.

(i) Revenue from operations

Rcvenu.e includes adjustments made towards liquidated damages and variation wherever applicable,
Escalation and other claims, which are not ascertainable/acknowledged by customers are not taken into

account.
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A.

D.

Revenue from sale of goods including contracts for supply/commissioning of complex plant and
equipment is recognised as follows:

Revenue is recognised when the control of the same is transferred to the customer and it is probable
that the Company will collect the consideration to which it is entitled for the exchanged goods,
Revenue from commissioning of complex plant and equipment is recognised either “over time or ‘in
time” based on an assessment of the transfer of control as per the terms of the contract.

Revenue from construction/project related activity is recognised as follows:

¢ Cost plus contracts: Revenue from cost plus contracts is recognised over time and is determined with
reference to the extent performance obligations have been satisfied. The amount of transaction price
allocated to the performance obl igations satisfied represents the recoverable costs incurred during the
period plus the margin as agreed with the customer,

* Fixed price contracts: Contract revenue is recognised over time to the extent of performance
obligation satisfied and control is transferred to the customer. Contract revenue is recognised at
allocable transaction price which represents the cost of work performed on the contract plus
proportionate margin, using the percentage of completion method.

Percentage of completion is the proportion of cost of work performed to-date. to the total estimated
contract costs. For contracts where the aggregate of contract cost incurred to date plus recognised
profits (or minus recognised losses as the casc may be) exceeds the progress billing, the surplus is
shown as contract asset and termed as “Due from customers™. For contracts where progress billing
exceeds the aggregate of contract costs incurred to-date plus recognised profits (or minus recognised
losses, as the case may be), the surplus is shown as contract liability and termed as “Due to
customers™. Amounts received before the related work is performed are disclosed in the Balance Sheet
as contract liability and termed as “Advances from customer”. The amounts billed on customer for
work performed and are unconditionally due for payment i.e. only passage of time is required before
payment falls due. are disclosed in the Balance Sheet as trade receivables. The amount of retention
money held by the customers pending completion of performance milestone is disclosed as part of
contract asset and is reclassified as trade receivables when it becomes due for payment.

Provision for foreseeable losses in the Standalone Financial Statements is recognised in profit or loss
to the extent the carrying amount of the contract assel exceeds the remaining amount of consideration

Revenue from property development activities is recognised when performance obligation s satisfied,
customer obtains control of the property transferred and a reasonable expectation of collection of the
sale consideration from the customer exists,

Revenue from rendering of services is recognised over Lime as the customer recejves the benefit of the
Company’s performance and the Company has an enforceable right to payment for services
transferred.

Unbilled revenue represents value of services performed in accordance with the contract terms but not
billed.

Revenue from contracts for rendering of engineering design services and other services which are
directly related to the construction of an asset is recognised on the same basis as stated in (B) above.
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F. Other operational revenue represents income carned from the activities incidental to the business and is
recognised when the performance obligation is satisfied and right to receive the income is established
as per the terms of the contract.

(ii) Other income

A. Other items of income are accounted as and when the right to receive such income arises and it is
probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably.

(1) Property, plant and equipment (PPE)

PPE is recognised when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. PPE is stated at original cost net of tax/duty credits
availed. if any. less accumulated depreciation and cumulative impairment, if any. All directly attributable costs
related to the acquisition of PPE and. borrowing costs in case of qualifying asscts are capitalised in accordance with
the Company’s accounti ng policy.

Own manufactured PPE is capitalised at cost including an appropriate share of overheads. Administrative and other
general overhead expenses that are specifically attributable to construction or acquisition of PPE or bringing the PPE
to working condition are allocated and capitalised as a part of the cost of the PPE,

Subsequent costs are included in the asset’s carrying amount or recognised as a Separale asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost can

be measured reliably.

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as “capital work-in-progress”.
(Also refer to the policies on leases, borrowing costs. impairment of assets and foreign currency transactions infra).
Depreciation is recognised using written down value method so as to write off' the cost of the assets (other than
frechold land and capital work-in-progress) less their residual values over their useful lives specified in Schedule 11
to the Companies Act, 2013, or in the case of assets where the useful life was determined by technical evaluation.
over the useful life so determined,

Depreciation charge for impaired assets is adjusted in future periods in such a manner that the revised carrying
amount of the asset is allocated over its remaining useful life,

Depreciation method is reviewed at each financial year end to reflect the expected pattern of consumption of the
future economic benefits embodied in the asset. The estimated useful life and residual values are also reviewed at
each financial year end and the effect of any change in the estimates of useful life/residual value is accounted on
prospective basis.

Where cost of a part of the asset (“asset component™) is significant to total cost of the asset and useful life of that
partis different from the useful life of the remaining asset, useful life of that significant part is determined separately
and such asset component is depreciated over its separate useful life.

Depreciation on additions to/deductions from, owned assets is calculated pro rata to the period of use.

PPE is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on derecognition is recognised in the Statement of Profit and Loss in the same period.

(2) Intangible assets
In.tangiblc assets are recognised when it is probable that the future economic benefits that are attributable to the asset
will flow to the Company and the cost of the asset can be measured reliably. Intangible assets are stated at original

cost net of tax/duty credits availed. if any, less aceumulated amortisation and cumulative impairment. Al directly
attributable costs and other administrative and other general overhead expenses that are specifically attributable to

j!t"‘ gl Y‘
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acquisition of intangible assets are allocated and capitalised as a part of the cost of the intangible assets. Research
and development expenditure on new products:

(h) Employee Benefits
(i) Short term employee benefits:

Employee benefits such as salaries. wages, short term compensated absences. bonus. ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are classified as
short-term employee benefits and are expensed in the period in which the employee renders the service,

(ii) Post-employment benefits:

A. Defined contribution plans: The Company’s superannuation scheme. state governed provident fund scheme,
employee state insurance scheme and employee pension scheme are defined contri bution plans. The
contribution paid/payable under the schemes is recognised during the period in which the employee renders the
service.

B. Defined benefit plans: The employees’ gratuity fund schemes and employee provident fund schemes
managed by board of trustees established by the Company. the post-retirement medical care plan and the
company pension plan represent defined benefit plans. The present valuc of the obl igation under defined benefit
plans is determined based on actuarial valuation using the Projected Unit Credit Method. The obligation
towards defined benefit plans is measured at the present value of the estimated future cash flows using a
discount rate based on the market yield on government securities of a maturity period equivalent to the
weighted average maturity profile of the defined benefit obligations at the Balance Sheet date.

Re-measurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts included
in net interest on the net defined benefit liability or asset) and any change in the effect of asset ceiling (if
applicable) is recognised in other comprehensive income and is reflected in retained eamings and the same is
not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost. past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefits expense. Interest cost implicit in defined
benefit employee cost is recognised in the Statement of Profit and Loss under finance costs, Gains or losses on
settlement of any defined benefit plan are recognised when the settlement occurs. Past service cost is recognised
as expense at the earlier of the plan amendment or curtailment and when the Company recognises related
restructuring costs or termination benefits,

In case of funded plans, the fair value of the plan assets is reduced from the gross obli gation under the defined
benefit plans to recognise the obligation on a net basis,

(i) Long-term employee benefits:

The obligation recognised in respect of long-term benefits such as compensated absences, long service award
ete. is measured at present value of estimated future cash flows expected to be made by the Company and is
recognised in a similar manner as in the case of defined benefit plans vide (ii)(B) above,

Long-term employee benefit costs comprising current service cost and gains or losses on curtailments and
seltlements, re-measurements including actuarial gains and losses are recognised in the Statement of Profit and
Loss as employee benefits expenses. Interest cost implicit in long-term employee benefit cost is recognised in

the Statement of Profit and Loss under finance costs,




(i) Termination benefits:

Termination benefits such as compensation under employee separation schemes are recognised as expense
when the Company’s offer of the termination benefit can no longer be withdrawn or when the C ompany
recognises the related restructuring costs whichever is earlier.

(i) Leases

Assets taken on lease are accounted as right-of-use assets and the corresponding lease liability is recognised at the
lease commencement date. Initially the right-of-use asset is measured at cost which comprises the initial amount of
the Iease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or 1o restore the underlying
asset or the site on which it is located. as reduced by any lease incentives received.

The lease liability is initially measured at the present value of the lease payments, discounted using the Company‘s
incremental borrowing rate. It is remeasured when there is a change in future lease payments arising from a change
in an index or a rate, or a change in the estimate of the guaranteed residual value, or a change in the assessment of
purchase. extension or termination option. When the lease liability is remeasured in this way, a corresponding
adjustment is made to the carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying
amount of the right-of-use asset has been reduced 1o Zero.

The right-of-use asset is measured by applying cost model i.e. right-of-use asset at cost less accumulated
depreciation and cumulative impairment, if any. The right-of-use asset is depreciated using the written down value
method from the commencement date to the end of the lease term or useful life of the underlying asset whichever is
earlier. Carrying amount of lease liability is increased by interest on lease liability and reduced by lease payments
made.

Lease payments associated with following leases are recognised as expense on written down value basis:

(i) Low value leases: and
(ii) Leases which are short-term,

Assets given on lease are classified either as operating lease or as finance lease. A lease is classified as a finance
lease if it transfers substantially all the risks and rewards incidental to ownership of an underlying asset, Asset held
under finance lease is initially recognized in balance sheet and presented as a receivable at an amount equal to the
net investment in the lease. Finance income is recognised over the lease term, based on a pattern reflecting a
constant periodic rate of return on Company’s net investment in the lease, A lease which is not classified as a
finance lease is an operating lease. The Company recognises lease payments in case of assets given on operating
leases as income on a witten down value basis. The Company presents underlying assets subject to operating lease in
its balance sheet under the respective class of asset. (Also refer to policy on depreciation, above),

(i) Financial instruments

Financial assets and/or financial liabilities are recognised when the Company becomes party to a contract
embodying the related financial instruments. All financial assets, financial liabilities and financial guarantee
contracts are initially measured at fair value excepting for trade receivables not containing a significant financing
component are initially measured at transaction price. Transaction costs that are attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from as the case may be, the fair value of such financial assets or
liabilities, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial liabilities at fair value through profit or loss are recognised in profit or loss,

I

excess of the actual amount of the funding over initially measured fair value is accounted as an equity investment, A
financial asset and a financial liability is offset and presented on net basis in the balance sheet when there s a
current legally enforceahle right to set-off the recognised amounts and it is intended 10 either settle on net basis or to
realise the asset and settle the liabi lity simultancously,

(4@1*‘?‘”“




(i) Financial assets:

A. All recognised financial assets are subsequently measured in their entirety either at amortised cost or at fair

value as follows:
L. Investments in debt instruments that are designated as fair value through profit or loss (FVTPL) - at fair
value. Debt instruments at FVTPL is a residual category for debt instruments, if any, and all changes are

recognised in profit or loss,

2. Investments in debt instruments that meet the following conditions are subsequently measured at
amortised cost (unless the same designated as fair value through profit or loss):

* The asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

* The contractual terms of instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

3. Investment in debt instruments that meet the following conditions are subsequently measured at fair
value through other comprehensive income [FVTOCI] (unless the same are designated as fair value
through profit or loss)

* The asset is held within a business model whose objective is achieved both by collecting contractual
cash flows and selling financial assets: and

* The contractual terms of instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.
4. Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

5. Investment in preference shares of the subsidiary companies are treated as equity instruments if the same
are convertible into equity shares or are redeemable out of the proceeds of equity instruments issued for the
purpose of redemption of such investments. Investment in preference shares not meeting the aforesaid
conditions are classified as debt instruments at FVTPL.

6. Investments in equity instruments issued by other than subsidiaries are classified as at F VTPL, unless the
related instruments are not held for trading and the Company irrevocably elects on initial recognition to
present subsequent changes in fair value in Other Comprehensive Income,

7. Trade receivables, security deposits, cash and cash equivalents, employee and other advances — at
amortised cost,

B. For financial assets that arc measured at F VTOCI, income by way of interest and dividend, provision for
impairment and exchange di fference, if any, (on debt instrument) are recognised in profit or loss and changes in
fair value (other than on account of above income or expense) are recognised in other comprehensive income
and accumulated in other cquity. On disposal of debt instruments at FVTOCI, the cumulative gain or loss
previously accumulated in other equity is reclassified to profit or loss, In case of equity instruments at FVTOCI,
such cumulative gain or loss is not reclassified to profit or loss on disposal of investments.

C. A financial asset is pri marily derecognised when:
L. the right to receive cash flows from the asset has expired, or
2. the Company has transferred it rights to receive cash flows from the assct or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a pass-
through arrangement: and (a) the Company has transferred substantially all the riske and rewards of the
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asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety. the difference between the carrying amount at the
date of derecognition and the consideration received is recognised in profit or loss.

D. Impairment of financial assets: Impairment loss on trade receivables is recognised using expected credit
loss model. which involves use of a provision matrix constructed on the basis of historical credit loss
experience as permitted under Ind AS 109 and is adjusted for forward looking information. Impairment loss on
investments is recognised when the carrying amount exceeds its recoverable amount. For all other financial
assets, expected credit losses are recognised based on the difference between the contractual cashflows and all
the expected cash flows, discounted at the original effective interest rate, ECLs are measured at an amount
equal to 12-month expected credit losses or at an amount equal to lifetime expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognition.

(ii) Financial liabilities:

A. Financial liabilities, including derivatives and embedded derivatives, which are designated for measurement
at FVTPL are subsequently measured at fair value. Financial guarantee contracts are subsequently measured
at the amount of impairment loss allowance or the amount recognised at inception net of cumulative
amortisation, whichever is higher. All other financial liabilities including loans and borrowings are measured
at amortised cost using Effective Interest Rate (EIR) method.

B. A financial liability is derecognised when the related obligation expires or is discharged or cancelled,

(iii) The Company designates certain hedging instruments, such as derivatives, embedded derivatives and in
respect of foreign currency risk. certain non-derivatives, as either fair value hedges, cash flow hedges or hedges of
net investments in foreign operations, Hedges of foreign exchange risk on firm commitments are accounted as
cash flow hedges.

A. Fair value hedges: Changes in fair value of the designated portion of derivatives that qualify as fair value
hedges are recognised in profit or loss immediately. together with any changes in the fair value of the hedged
asset or liability that are attributable to the hedged risk.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised. or
when it no longer qualifies for hedge accounting. The fair value adjustment to the carrying amount of the hedged
item arising from the hedged risk is amortised to profit or loss from that date.

B. Cash flow hedges: In case of transaction related hedges, the effective portion of changes in the fair value of
derivatives that are designated and qualify as cash flow hedges is recognised in other comprehensive income
and accumulated in equity as ‘hedging reserve’. The gain or loss relating to the ineffective portion is
recognised immediately in profit or loss. Amounts previously recognised in other com prehensive income and
accumulated in equity relating to the effective portion, are reclassified to profit or loss in the periods when the
hedged item affects profit or loss, in the same head as the hedged item. The effective portion of the hedge is
determined at the lower of the cumulative gain or loss on the hedging instrument from inception of the hedge
and the cumulative change in the fair value of the hedged item from the inception of the hedge and the
remaining gain or loss on the hedging instrument is treated as ineffective portion.

In case of time period related hedges, the premium element and the spot element of a forward contract is
separated and only the change in the value of the spot element of the forward contract is designated as the
hedging instrument. Similarly, wherever applicable, the foreign currency basis spread is separated from the
financial instrument and is excluded from the designation of that financial instrument as the hedging
Instrument in case of time period related hedges. The changes in the fair value of the premium element of the
forward contract or the foreign currency basis spread of the financial instrument is accumulated in a separate
component of equity as “cost of hedging reserve”, The changes in the fair value of such premium element or




foreign currency basis spread are reclassified to profit or loss as a reclassification adjustment on a written
down basis over the period of the forward contract or the financial instrument.

The cash flow hedges are allocated to the forecast transactions on gross exposure basis. Where the hedged
forecast transaction results in the recognition of a non-financial asset, such gains/losses are transferred from
hedge reserve (but not as reclassification adjustment) and included in the initial measurement cost of the non-
financial asset.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised. or
when it no longer qualifies for hedge accounting. Any gain or loss recognised in other comprehensive income
and accumulated in equity at that time remains in equity and is recognised when the forecast transaction is
ultimately recognised in profit or loss. When a forecast transaction is no longer expected to occur, the gain or
loss accumulated in equity is recognised in profit or loss.

(iv) Compound financial instruments issued by the Company which can be converted into fixed number of cquity
shares at the option of the holders irrespective of changes in the fair value of the instrument are accounted by
recognising the liability and the equity components scparately. The liability component is initially recognised at
the fair value of a comparable liability that does not have an equity conversion option. The equity component is
initially recognised at the difference between the fair value of the compound financial instrument as a whole and
the fair value of the liability component. The directly attributable transaction costs are allocated to the lability and
the equity components in proportion to their initial carrying amounts. Subsequent to initial recognition, the
liability component of the compound financial instrument is measured at amortised cost using the effective
interest method. The equity component of a compound financial instrument is not remeasured subsequently.

(k) Inventories
Inventories are valued after providing for obsolescence, as under:

(i) Raw materials, components. construction materials, stores, spares and loose tools at lower of weighted
average cost or net realisable value. However, these items are considered to be realisable at cost if the
finished products in which they will be used, are expected to be sold at or above cost.

(ii) Manufacturing work-in-progress at lower of weighted average cost including related overheads or net
realisable value. In some cases, manufacturing work-in-progress are valued at lower of specifically
identifiable cost or net realisable value. In the case of qualifying assets, cost also includes applicable
borrowing costs vide policy relating to borrowing costs.

(iii) Finished goods and stock-in-trade (in respect of goods acquired for trading) at lower of weighted
average cost or net realizable value. Cost includes costs of purchases, costs of conversion and other
costs incurred in bringing the inventories to their present location. Taxes which are subsequently
recoverable from taxation authorities are not included in the cost.

(iv) Completed property/work-in-progress (including land) in respect of property development activity at
lower of specifically identifiable cost or net realisable value,

Assessment of net realisable value is made at each reporting period end and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that the
resultant carrying amount is the lower of the cost and the revised net realisable value,
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(1) Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits. earmarked balances with banks and other
bank balances which have restrictions on repatriation. Short-term and liquid investments being subject to more than
insignificant risk of change in value, are not included as part of cash and cash equivalents.

(m) Securities premium
(i) Securities premium includes:

A. The difference between the face value of the equity shares and the consideration received in respect of
shares issued.

B. The fair value of the stock options which are treated as expense, if any, in respect of shares allotted pursuant
to Stock Options Scheme,

(i) The issue expenses of securities which qualify as equity instruments are written off against securities
premium.

(n) Borrowing Costs

Borrowing costs include finance costs calculated using the effective interest method, finance charges in respect of
assets acquired on lease and exchange differences arising on foreign currency borrowings to the extent they are
regarded as an adjustment to finance costs.

In cases where hedging instruments are acquired for protection against exchange rate risk related to borrowings and
are accounted as hedging a time-period related hedge item. the borrowing costs also include the amortisation of
premium element of the forward contract and foreign currency basis spread as applicable, over the period of the
hedging instrument.

Borrowing costs net of any investment income from the temporary investment of related borrowings that are
attributable to the acquisition, construction or production of a qualifying asset are capitalised/inventorised as part of
cost of such asset till such time the asset is ready for its intended use or sale. A qualifying asset is an asset that
necessarily requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognised in profit or loss in the period in which they are incurred.

(0) Share-based payment arrangements

The stock options granted to employees in terms of the Company’s Stock Options Schemes, are measured at the fair
value of the options at the grant date. The fair value of the options is treated as discount and accounted as employee
compensation cost over the vesting period on a straight-line basis. The amount recognised as expense in each year is
arrived at based on the number of grants expected to vest. If a grant lapses afier the vesting period, the cumulative
discount recognised as expense in respect of such grant is transferred to the general reserve within equity.

The fair value of the stock options granted to employees of the Company by the Company’s subsidiaries is
accounted as employee compensation cost over the vesting period and where such fajr value is not recovered by the
subsidiaries. the same is treated as dividend declarcd by them. The share- based payment equivalent to the fair value
as on the date of grant of employee stock options granted to key managerial personnel is disclosed as a related party
transaction in the year of grant.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share,

(p) Foreign currencies

(i) The functional currency and presentation currency of the Company is Indian Rupee.
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(q) Taxes on income

Tax on income for the current period is determined on the basis of taxable income and tax credits computed in
accordance with the provisions of the Income Tax Act,1961 and using estimates and judgments based on the
expected outcome of assessments/appeals and the relevant rulings in the areas of allowances and disal lowances,

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
Company’s Standalone Financial Statements and the corresponding tax bases used in computation of taxable profit
and quantified using the tax rates as per laws enacted or substantively enacted as on the Balance Sheet date.
Deferred tax liabilities are generally recognised for all taxable temporary differences including the temporary
differences associated with investments in subsidiaries and associates, and interests in Joint ventures, except where
the Company is able to control the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

Transaction or event which is recognised outside profit or loss, either in other comprehensive income or in equity. is
recorded along with the tax as applicable.

(r) Interests in joint operations

The Company as a joint operator recognises in relation to its interest in a Joint operation. its share in the
assets/liabilities held/ incurred Jointly with the other parties of the Jjoint arrangement, Revenue is recognised for its
share of revenue from the sale of output by the joint operation. Expenses are recognised for its share of expenses
incurred jointly with other parties as part of the joint arrangement. Interests in joint operations are included in the
segments to which they relate.

(s) Provisions, contingent liabilities and contingent assets
Provisions are recognised only when:
(i) the Company has a present obligation (legal or constructive) as a result of a past event; and

(ii) it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and

(iii) areliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the effect of time
value of money is material, the carrying amount of the provision is the present value of those cash flows.
Reimbursement expected in respect of expenditure required to settle a provision is recognised only when it is
virtually certain that the reimbursement will be received.

Contingent liability is disclosed in case of:

(i) a present obligation arising from past events. when it is not probable that an outflow of resources will
be required to settle the obl igation: and

(ii) a present obligation arising from past events, when no reliable estimate is possible. Contingent assets
are disclosed where an inflow of economic benefits is probable. Provisions, contingent liabilities and
contingent assets arc reviewed at each Balance Sheet date. Where the unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be received under such
contract, the present obligation under the contract is recognised and measured as a provision,
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(t) Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:

(i) estimated amount of contracts remaining to be executed on capital account and not provided for;

(i) uncalled liability on shares and other investments partly paid;

(iii) funding related commitment to subsidiary, associate and joint venture companies: and

(iv) other non-cancellable commitments. if any, to the extent they are considered material and relevant in

the opinion of management.

Other commitments related o sales/procurements made in the normal course of business are not disclosed to
avoid excessive details.

(u) Discontinued operations and non-current assets held for sale

Discontinued operation is a component of the Company that has been disposed of or classified as held for sale and
represents a major line of business.

Non-current assets and disposal groups are classified as held for sale if their carrying amount is intended to be
recovered principally through a sale (rather than through continuing use) when the asset (or disposal group) is
available for immediate sale in its present condition subject only to terms that are usual and customary for sale of

such asset (or disposal group) and the sale is highly probable and is expected to qualify for recognition as a
completed sale within one year from the date of classification,

Non-current assets and disposal groups classified as held for sale are measured at lower of their carrying amount and
fair value less costs to sell.

(v) Statement of Cash Flows
Statement of Cash Flows is prepared segregating the cash flows into operating. investing and financing activities.
ash flow from operating activities is reported using indirect method. adjusting the profit before tax excluding
exceptional items for the effects of:
(i) changes during the period in inventories and operating receivables and payables:
(ii) non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses: and

(iii) all other items for which the cash effects are investing or financing cash flows,

Cash and cash equivalents (inc luding bank balances) shown in the Statement of Cash Flows exclude items which are
not available for general use as at the date of Balance Sheet.

(w) Key sources of estimation

The preparation of Standalone Financial Statements in conformity with Ind AS requires that the management of the
Company makes estimates and assumptions that affect the reported amounts of income and expenses of the period,
the reported balances of assets and liabilities and the disclosures relating to contingent liabilities as of the date of the

under respective policies. Revisions to accounting estimates include useful lives of property, plant and equipment &

intangible assets, allowance for expected credit loss. future obligations in respect of retirement benefit plans,
expected cost of completion of contracts. provision for rectification costs, fair value/recoverable amount
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measurement. etc. Difference, if any, between the actual results and estimates is recognised in the period in which
the results are known.

Recent pronouncements:

On March 31, 2023, Ministry of Corporate Affairs amended the Companies (Indian Accounting Standards) Rules,
2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, which becomes effective
from April 1, 2023. The gist of the amendments is as follows:

* Ind AS 1, Presentation of Standalone Financial Statements - It is specified when the accounting policy information
is material. and the requirement to disclose significant accounting policies is substituted with the disclosurc of
material accounting policy information,

* Ind AS 8. Accounting Policies, Changes in Accounting Estimates and Errors - The definition of “change in
accounting estimate™ is substituted with the definition of “accounting estimates™, Accounting estimates are monetary
amounts in Standalone Financial Statements that are subject to measurement uncertainty.

* Ind AS 12, Income Taxes — it is required to recognise deferred tax liability or asset for all temporary differences
arising from initial recognition of an asset or liability in a transaction that gives rise to equal taxable and deductible
temporary differences.

The above amendments will not have material im pact on Company’s Standalone Financial Statements.

. S AR
oy




Denta Water and Infra Solutions Limited

(Formerly known as Denta Propertics and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Fi inl Stat

(All amounts in ¥ Million, unless otherwise stated)

4a  Property, Plant and Equipment

Particulirs L Building -l:la:l. and ()Emce ) Vehicles Fuml::.:ln d Furniture | Computer and To!a;Taugible
¥ Juiy Fittin And Fixtures Printers ssets

Gross Cost

As at March 31, 2022 54.24 26,58 0.28 0.71 13.82 6.28 - - 101.91

Additions 12072 053 11.99 - 79 139 033 051 146.26

Deductions’ Adjustments - - - = = = - - -

As at March 31,2023 183.96 _ZLII 12.27 0.71 15.61 _1.67 0.33 E;Sé Zdﬂ_;

Additions - 1.23 - 014 490 - - 037 6.64

Deduetions/ Adustments - - - - - - = - =

As at March 31, 2024 183,96 2834 12.27 0.85 20.51 7.67 g._S__S .88 254.81

j Iated Depreciati —— So—

Up to March 31, 2022 - 0.53 0,01 0.09 0.64 - - - 1.27

Depreciation Expense For the Year - 043 039 013 173 090 00 009 3.69

Deductions’Adjustments P - > - a = - .

Up to March 31, 2023 - 0.96 0.40 0.2 2.37 0.90 0.02 0.09 4.96 |

Depreciation Expense For the Year - 044 078 0.14 227 091 003 022 4.79

Deductions/ Adjustments - - - o < 5 - <

Up to March 31, 2024 " 140 1.18 0.36 4.64 1.81 0.05 0.31 9.75

Carrying Amount

As at March 31,2023 183.96 26,15 11.87 0.49 13.24 6.77 0.31 0.42 24321
LAs at March 31, 2024 183.96 26.94 11.09 0.49 15.87 5.80 0.28 0.57 245.06
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in ¥ Million, unless otherwise stated)

4b Intangible Asset

Particulars Total

Gross Cost

As at March 31, 2022 -
Additions 0.13
Deductions/Adjustments i
As at March 31, 2023 0.13
Additions 0.19
Deductions/Adjustments -
As at March 31, 2024 0.32
Accumulated Amortisation

Up to March 31, 2022 -
Amortisation for the Year 0.02
Deductions/Adjustments &
Up to March 31, 2023 0.02
Amortisation for the Year 0.06
Deductions/Adjustments -
Up to March 31, 2024 0.08
Carrying Amount

As at March 31, 2023 0.11
As at March 31, 2024 0.24




Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements
(All amounts in T Million, unless otherwise stated)

5 Investment
L As at As at
Particulars March 31, 2024 March 31, 2023
Investment
Denta Properties and Investment* 69.52 66.44
Total 69.52 66.44
* The investment made in partnership firm, in which the Denta Water and Infra Solutions Limited is holding 99 percent share
in profit/loss of the firm.
6  Other Financial Assets (Non Current)
Paitical As at As at|
EACRIIE March 31, 2024 March 31, 2023
Fixed Deposits* 97.34 94.35
Total 97.34 94.35
* Fixed Deposit having maturity more than 12 months.
7  Other Non-Current Assets
Particulars b anat
March 31, 2024 March 31, 2023
Security Deposit 43.70 49.50
Rental Deposit 0.63 0.99
Total 44.33 50.49
8 Inventories
As at As at
Particulars
March 31, 2024 March 31, 2023
Coffee Beans 0.86 3.37
Work In Progress of Construction Contracts 130.98 61.61
Raw Material 63.29 -
Total 195.13 64.98

o
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Propertics and Infrastructure Private Limited)

CIN; U70109KA2016PLC097869
Notes to Standalone Financial Stat
(Allamounts in T Million, unless otherwise stated)

9 Trade Recelvables

|Pacticutars Asat As at|
Mareh 31, 2024 March 31, 2023
(Unsecured, Considered Good)
Trade Receivables 254 66 23300
Less - Allowance for E ed Credit Loss 0.03) (1.48)
]BM‘M 254.63 231.52
=
Note-Ageing analysis of the trade receivable amounts that are past due as at the end of reporting year but not impaired:
As at March 31, 2024
Paiticaline Not Quistanding for Fallowing Periods from Due Date of Payment
Due | Lessthan 6 |6 months to - 1 1-2 Year 23 Year More than 3 Vear Allowances for Tatal
month year : Expected Credit Loss
1) Undisputed - Considered Good - 25421 045 - - - (0.03) 25463
1) Undisputed - Which have Significant
Increase in Credit Risk - - - - - - - -
1i1) Undisputed - Credit Impaired - - - - - - = -
1) Disputed - Considered Good - - - - - - - -
i) Disputed - Which have Significant
|Increase in Credit Risk - = = - % " = .
|111) Disputed - Credit Impaired - - - - - - - -
Total - 25421 0.45 - - - (0.03) 254.63
As at March 31,2023
Particulars Not Outstanding for Following Periods from Due Date of Payment
Due Less than 6 |6 months to- 1 1-2 Year 2.3 Year More than 3 Year Allowances for Total
: maonth year Expected Credit Loss
1) Undisputed - Considered Good - 23222 015 063 - - (148) 231.52
) Undisputed - Which have Significant
Increase in Credit Risk - - - - - - - -
1) Undisputed - Credit Impaired - - - = = 2 = %
1) Disputed - Considered Good - = + 2 = = = =
ii} Disputed - Which have Significant
Increase in Credit Risk - - - - 2 . &
11i) Disputed - Credit Imparred - & = = . s . 2
Tatal - 232.22 .15 0.63 - - (1.48) 231.52
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)

CIN: U70109KA2016PLC097869
Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

10 (a) Cash and Cash Equivalents

As at As at|
Particulars March 31, 2024 March 31, 2023
Cash on Hand 0.51 0.60
Balances with Banks:-
Current Account 123.73 50.78
Demand Deposits with Banks 0.08 307.69
Total 124.32 359.07
10 (b) Bank Balances other than Cash and Cash Equivalents as above
Pasticl As at As at,
ShEEn March 31, 2024 March 31, 2023
Fixed Deposits 503.82 4.12
Total 503.82 4.12
11 Other Financial Assets
. As at As at
Particulars
? March 31, 2024 March 31, 2023
Unsecured, Considered Good
Others
Interest Accrued but Not Due on Deposit 3.37 1.15
Earnest Money Deposit 35.38 4.10
Total 38.75 5.25
12 Other Current Assets
Particulars Asat Anat
March 31, 2024 March 31, 2023
Advance given for Purchase of Property, Plant & Equipment 2.50 2.50
Advances other than Capital Advances:
Prepaid Expenses 0.19 0.14
Unbilled Revenue* 500.05 77.42
Advance to JV 14.40 .
Advances to Suppliers 67.72 32.52
Loan and Advances to Employees 1.80 0.15
Statutory dues Receivable 15.51 -
Advance for IPO 21.97 -
Total 624.14 - 112,73

* Upbilled revenue is the revenue for which work completed but invoice not raised,
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: UT0109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in  Million, unless otherwise stated)

13 Equity Share Capital
__ As at Asat
" March 31,2024 March 31, 2023
Authorised:
3,00.00,000 Equity Shares of 210 each ( previous year 48,50.000 Equity Shares of % 10 each) 300,00 48.50
300.00 48.50
Issned, Subscribed and Paid up:
1.92.00,000 Equity Shares of 210 sach (Previous Year 48.00,000 Equity Shares of Z 10 each) 192.00 48.00
Total Equity 192.00 48.00
a)  Details of Reconciliation of the Number of Shares Ouitstanding:
(Numbers of Shares in Million)
As at March 31, 2024 As at March 31, 2023
Particulars
No. of Shares Z Million No. of Shares T Million
Equity Shares:
Shares Outstanding at the Beginning of the Year (refer note (d) 4.80 48.00 4.80 48.00
below)
Add: Bonus Shares Issued during the Year * 14.40 144.00 - -
Less: Buv Back during the year - - - -
Shares Outstanding af the End of ihe Year 19.20 192.00 4.80 48.00
* The Company Board of Directors, at its meeting held on August 02, 2023, proposed/recommended to the members of the Company, an increase in the authorised share capital
from Rs. 48.5 million to Rs. 300 million in terms of Section 61 and other applicable provisions of the Companies Act, 2013, which was further approved by the members in the
general meeting held on August 14, 2023,
b)  Terms/ Rights attached to Equity Shares
The Company has only one class of equity shares. Each holder of equity shares is entitled to one vol¢ per share. The dividend proposed, if any by the Board of Directors is subject 1o
approval of the shareholders in ensuing Annual General Meeting,
In the event of liquidation of the Company. the holders of the equity shares will be entitled 1o receive remaining assets of the Company, after distribution of all preferential amounts,
The distribution will be in proportion to the number of equity shares held by the sharcholders.
€)  Details of Shares in the Company held by each Shareholder Holding more than 5 percent:
(Numbers of Shares in Million)
Nawwe of Sharcholder As at March 31, 2024 As at March 31, 2023
No. of Shares Yo No. of Shares %
Sowbhagyamma 6.72 35.00% 4.75 98.98%
Hema H M 6.72 35.00% - 0.00%
C Mrutyunjaya Swamy 4.80 25.00% - 0.00%
d)  Details of Shares hold by Promoters :
(Numbers of Shares in Million)
Shareholding of Promoters as at March 31, 2024 :
Promoter Name Noof Shares | 9% of Total Shares | _ ¥ Changec
During the Year
Sowbhagyamma 6.72 35.00%] " 0.413439065
Sujith TR 0.20 1.02% 3
Hema HM 6.72 35.00% 1
C Mrutyunjaya Swamy 4.80 25.00% |
Shareholding of Promoters as at March 31, 2023 ;
Promoter Name NoofShares | % of Toral Shares 5 " m’":“,:“
|Sowbhagvamma 4.75 98.98% -
Sujith TR 0.05 1.02% -

)
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements

(Al amounts in ¥ Million, unless otherwise stated)

14 Other Equity

Particulars s ki
March 31, 2024 March 31, 2023
Bonus
Balance as at Beginning of the Year - -
During the period (144.00)
Closing Balances (144.00) -
Other Comprehensive Income
Balance as per Last Financial Statement 0.05 0.01
Remeasurement of Defined Benefit Obligation (Net) (0.17) 0.04
Closing Balances (0.12) 0.05
Retained Earnings
Balance as at Beginning of the Year 994.83 496.30
Opening Difference Adjustment (4.85) -
Profit for the Year 604,57 498.53
Dividend (Including dividend distribution tax) - -
Transfer from Other Comprehensive income - -
Remeasurement of the net defined benefit plans - -
Total Retained Earning 1,594.55 994.83
Total 1,450.43 994.88
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Propertics and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in ¥ Million, unless otherwise stated)

15

17

Borrowings (Non-Current)

Particul As at As at

Sy March 31, 2024 March 31, 2023
Financial Linbilities at Amortised Cost
Secured #

Term Loans - From Banks 5.49 8.63
Total 5.49 8.63
#Footnote 15: Terms of Borrowings

a) Secured Loans: The details of Secured Loans, Balances and the Securities Offered for each Loan is as under;

3 S e a . As at As at
Name of Institution- Security- Repayment Term March 31, 2024 March 31, 2023
HDFC Bank- Vehicle- Monthly Installments along with Interest Rate @ 8.11% P.A. 284 3.79
HDFC Bank- Vehicle- Monthly Installments along with Interest Rate @ 8.11% P.A. 3.64 4.86
HDFC Bank- Vehicle- Monthly Installments along with Interest Rate @ 7.76% P.A. 214 2.87
Note: Amount Includes both Current and Non Current Portion
Provisions (Non Current)

A As at As at|
Parsicalary March 31, 2024 March 31, 2023
Provision for Employee Benefits,

Gratuity (Unfunded) 0.63 0.17
Leave Encashment 0.44 0.18
Total 1.07 0.35
Deferred Tax Assets / (Liabilities) - Net
. As at As a
rticula
Furicaiany March 31, 2024 Mareh 31, 2023
Deferred Tax Assets / (Liabhilities)
On Account of Fixed Assets :
Impact of difference between Tax Depreciation and Charged in Financial Statement (2.38) 15
(2.38) .15
On Account of Timing Difference as per Section 43B of The Income Tax Act, 1961
Employee Benefit;
Gratuity 0.19 0.07
Leave Encashment 0.08 0.06
Expected Credit Loss 0.01 0.37
Expenses Disallowed i -
0.28 0.50
On Account of Timing Difference as per Section 40(a)(ia) of The Income Tax Act, 1961
Audit and Other Fees 0.19 0.17
0.19 0.17
Deferred Tax Assets / (Liabilities) (1.91 3.82
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Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: UT0109KA2016PLC097869

Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

18  Other Non-Current Liabilities

5 As at As at
Particulars March 31, 2024‘ March 31, 2n23]

Security Deposits 2.66 2.66
Total 2.66 2.66

19 Borrowings

As ai[ As at‘

March 31, 2024 March 31, 2023
Current Maturities of Long Term Borrowings 3.13 289

Total 3.13 2.89
Refer footnote 15 above for terms of borrowings

[
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: UT0109KA2016PLC097869

Notes to Standalone Financial §

(All amounts in 2 Million, unless otherwise stated)

20 Trade Payable

i As at] As at
Particulars March 31,2024 March 31,2023
Financial Liabilities at Amortised Cost
Trade Payables
A Total Outstanding Dues of Micro and Small Enterprises 629 0.62
B. Total Qutstanding Dues of Creditors other than Micro and Small Enterprises 106.04 101,12
Total 1&33 101.74
Note- Ageing Analysis of the Trade Payable Amounts that are Past due as at the End of Reporting Year :

As at March 31, 2024
Particulars Not D Outstanding for following Periods from D ¢ Date of Payment
b Less than 1 Year 1-Z Year 2-3 Year Moare than 3 year Total
1) MSME - 6.29 - - - 629
i1) Others - 983 781 - - 106.04
i) Disputed Dues - MSME - - - - - -
1v) Disputed Dues - Others - - - - - -
Total - IIM;SI z.g_l - - 112,33
As at March 31,2023
Particulurs Not Due Outstanding for following Periods from Due Date of Payment
i 5 Less than 1 Year 1-2 Year 2-3 Year More than 3 year Total
1} MSME - 0.62 - - - 062
11) Others - 10112 - - - 10112
1) Disputed Dues - MSME - - - . z =
iv) Disputed Dugs - Others - - = = u %
‘olal - 101.74 - - - 101.74
Disclosures Required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

r As at As at|
P e Mareh 31,2024 March 31, 2023
(1) Principal amount remaming unpaid to any supplier as at the end of the accounting year 629 0.62

(1) Interest duc thercon remaining unpaid 1o any supplier as at the end of the accounting year

(111) The amount of interest paid along with the amounts of the payment made to the supplicr beyond the appointed day

(v} The amoumt of interest due and payable for the vear

(v) The amount of mterest accrued and remaining unpaid at the end of the accounting year

(vi) The amount of further nterest due and pay even m the suceeeding year, until such date when the mterest dues as shove are
|actually paid

Dues to Miero and Small Enterprises have been determined on the basis of mformation coll

F
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(Formerly known as Denta Properties and Infrastructure Private Limited)

CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

21  Other Current Liabilities

Particul As at As at
i March 31, 2024 March 31, 2023
Advances from Customers 0.09 -
Statutory Dues Payable 117.12 56.46
Total 117.21 56.46
22  Provisions
. As at As at
Farticulars March 31, 2024 March 31, 2023
Provision for Employee Benefits:
Gratuity (Unfunded) 0.13 0.09
Leave Encashment 0.09 0.05
Employee Dues 2.84 0.96
Other Provisions:
Other Dues 233.73 -
Total 236.79 1.10
23 Current Tax Liabilities (Net)
As at As at
I
Fartielors Mareh 31, 2024 March 31, 2023
Provision for Income Tax (Net) 74.25 19.38
Total 74.25 19.38
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infras

CIN: U70109KA201 6PLC097869
Notes to Standalone Financial Statements

tructure Private Limited)

(All amounts in ¥ Million, unless otherwise stated)

24 Revenue From Operations

Particul For the Period Ended For the Year Ended
RN March 31, 2024 March 31, 2023
Sale of Services
-Contract 1,900.94 1.550.73
-Project Management Consulting Service 57.98 110.66
Unbilled Revenue 422.63 77.42
Other Operating Revenue
-Rental 443 4.43
Total 2&85.98 1,743.24
25 Other Income
Papticitar For the Period Ended For the Year Ended
¢ March 31, 2024 March 31, 2023
Interest Income:
From Fixed Deposit with Banks 8.17 4.73
From Investment in Firm 4.97 1.73
Others:
Sale Of Coffee Beans 13.18 2.02
Profit Share in Firm 3.11 0.02
Provision for ECL 1.45
Miscellaneous Income - 5.72
Total 30.88 14.22
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure

CIN:; U70109KA2016PLC097869
Notes to Standalone Financial Statements

(All amounts in ¥ Million, unless otherwise stated)

26  Cost of Raw Materials Consumed

Private Limited)

For the Period Ended

For the Year Ended

Fertielars March 31, 2024 March 31, 2023
Materials consumed

Opening Stock 64.98 33.59
Add: Purchases 748.21 621.92
Add: Construction Expenses* 901.72 454,49
Less: Closing Stock 195,13 64.98
Total 1,519.78 1,045.02

*Construction Expenses

For the Period Ended

For the Year Ended

FATuINE March 31, 2024 March 31, 2023
Equipment Hire Charges 34.80 30.83
Power & Fuel Expenses 30.15 37.72
Site Labour Charges 104.51 91.19
Site Running Expenses 53.34 26.10
Site Technical & Professional Charges 36.02 29.37
Sub- Contract Charges 641.45 238.50
Vehicle Insurance Charges 0.20 -
Transportation Charges 1.25 0.78
Total 901.72 454.49
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastru

CIN: U70109KA2016PLC097869
Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

27  Employee Benefits Expense

cture Private Limited)

Partical For the Period Ended For the Year Ended
srcniny March 31, 2024 March 31,2023
Salaries, Bonus, Commission and Allowances 29.87 8.43
Director's Remuneration 4.30 1.86
Contribution to Provident and Other Funds 1.40 .53
Gratuity 0.28 0.21
Leave Encashment Expense 0.30 0.23
Total 36.21 11.26
28 Finance Costs
Particula For the Period Ended For the Year Ended
= March 31, 2024 March 31, 2023
Interest 5.02 0.90
Other Charges - 0.03
Total 5.02 0.93
29 Depreciation and Amortisation
Particul For the Period Ended For the Year Ended
AR March 31,2024 March 31, 2023
Property Plant & Equipment 4.79 3.69
|Intangibles 0.06 0.02
Total 4.85 3.71

30 Other Expenses

For the Period Ended

For the Year Ended

Adminstration Charges
Interest on Creditors

% O \ 3.60

W 0.32

Particulars March 31, 2024 March 31, 2023
Insurance Expense 0.43 0.13
Printing and Stationery 0.16 0.02
Travelling and Conveyance Expenses 0.12 0.03
Legal and Professional Fees 10.26 0.18
Rent 0.08 0.12
Rates and Taxes 7.10 3.93
Repairs and Maintenance

- Buildings - 0.15
- Office 0.26 0.33
- Vehicle 0.52 0.06
Bank Charges 0.20 0.01
Property Tax 0.88 0.12
Auditor's Remuneration:

- For Statutory Audit 1.61 1.50
- I ’or‘Othcr Audits 0.92 0.80
CSR Expenditure 10.41 5.52
Commission 0.63 1.26
Provision for Expected Credit Loss . 0.80
Miscellaneous Expenses 0.52 2.42
Road Tax 0.60 &

Total i

17.38




Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in  Million, unless otherwise stated)

31 Contingent Lia bility

For Bank Guarantee given by Bank on behalf of the Company

Particulars A3 34 e
e March 31, 2024 March 31, 2023
Bank Guarantee's issued by State Bank of India, SME Branch 264.49 238.90
For Income Tax
Particulars As at As af
) March 31, 2024 March 31, 2023
Income Tax Demand for Assessment Year 2021-2022 2.97 2.81
(The Company has Filed the Response Showing Disagreement towards
the Demand Raised by the Income Tax Department)
Income Tax Demand for Assessment Year 2022-2023 0.51 -
For Indirect Tax
; As at As at
Particul
i March 31, 2024 March 31, 2023
Intimation to pay Tax/Interest/Penalty under section 74 for period April 3.12 -
Litigation Matters With Small Causes Court Case
As at As at
Particular
I March 31, 2024 March 31, 2023
This Suit has been filed under section 166 of Motor Vehicle Act, 1989, 5.00 -

dated 04.11.2023 before the Chief Judge, Court of Small Causes. Next
hearing date is 18.04.2024

/ _ DJN-]*“ A




Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and
CIN: UT0109KA2016PLC097869

Notes to Standalone Financial Stat

Infrastructure Private Limited)

(All amounts in ¥ Million, unless otherwise stated)

32 Ratio
As at March 31, 2024
As at] As all Variance| Reason for Variance
Sr. No | Ratio Numerator Denominator March 31, 2024 March 31,2023 %[ (In case of deviation for more than
25%)
Muinly due to high increase in Current
I |Current Ratio Total Current Assets Total Current Lisbilities ile 428 0.261904539Liabilities in comparision of Current
Asset
g i ot ” N |Mainly due to high increase in Equity
2 i i 52 2 e oy "
2 |Debt-to-Equity Ratio Deebt Consists of Borrowings Total Equity 001 0.01 -0 52488155 i edocKicel b -
. — Profit after Tax for the Year Less ’ |Mainly due to increase in Equity in
i o . 283912
3 [Retun on Equity Ratiofin ] Prefercnce Dividend (if any) Average Total Equity 045 0.63 -0 283212154 lcomparizion of Profits
4 |Inventory Turnover Ratio Revenues from Operations Average Inventory 1835 16.08 0.140762267]-
5 [Receivables Tumover Ratio Revenues from Operations Average Accounts Receivable 982 952 0.030603473|-
6 |Payables Turnover Ratio Total Purchases Average Trade Payables 14.20 13.19 -0.065199266]-
Mainly due to increase in Revenue in
7 [Net Working Capital Tumover Ratio Revenues from Operations Working Capital 203 292 -0 305690396 |comparision of Increase in Waorking
Capitl
8 |Net Profit Ratiofin %) Net Profit Revenues from Operations 0.25 0.29 -0.113973215}-
9 |Return on Capital Employed Ratio Earning before Interest and Taxes Capital Employed 050 004 -0.223196503 |-
As at March 31, 2023
As at As a1 Variance| Reason for Variance
Sr. No [Ratio |Numerater Denominator March 31, 2023 March 31, 2022 %) (In case of deviation for more than
15%)
Mainly due to increase in total current]
I |Current Ratio Total Current Assets Total Current Liabilities 428 852 -0.497468384 liabilities and decrease in total current
assets during the peri
2 |Debu-to-Equity Ratio Debt Consists of Borrowings Total Equity 0.01 - 0)-
: i Profit after Tax for the Year Less Mainly due to increase in profit for the
3 Ret % Ly s Aw 3 d 12
urm on Equity Ratiofin %0) Preferenice Dividend (if any) Average Total Equity 063 109 042219457 year and increase in average total equity
4 |Inventory Turnever Ratio Revenues from Operati Average Inventory 16,08 19,91 -0.192332054].
Mainly due to increase in revenue from
5 |Receivables Tumover Ratio Revenues from Operations Average Accounts Receivable 952 1395 -0.317448301 joperation and increase in average trade)
receivables during the year.
6__|Payables Turmover Ratio Total Purchases Average Trade Pavables 15.19 19 00 -0.204248023]-
7 |Net Working Capital Tumover Ratio Revenues from Operations Working Capital 2.92 271 0.08020571]-
8 __[Net Profit Ratiofin %) Net Profit Revenues from Operations 0.29 032 -0.108038504]-
7 [Retum on Capital Employed Ratio  [Earin before Iterest and Taes|Capital Employed 064 0.5 “03179gs03 ey due to docrease in net of caring
LTI, & Vear.
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in ¥ Million, unless otherwise stated)

33 Employee Benefit Obligations

i. Defined Contribution Plans:
The following amount recognized as an expense in Statement of profit and loss on account of provident fund and

other funds. There are no other obl igations other than the contribution payable to the respective authorities,

Paiticulars For the Period Ended For the Year Ended

March 31, 2024 March 31, 2023
Contribution to Provident Fund 1.28 0.45
Contribution to ESIC 0.18 0.09

ii. Defined Benefit Plan:

The Company has a unfunded defined benefit gratuity plan. The gratuity plan is governed by the Payment of
Gratuity Act, 1972. Under the Act. employee who has completed five years of service is entitled to specific
benefit. The level of benefits provided depends on the member's length of service and salary at retirement age.
Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary
(last drawn salary) for each completed year of service as per the provision of the Payment of Gratuity Act, 1972

with total ceiling on gratuity of ¥ 20,00.000.
The following tables summaries the components of net benefit expense recognised in the Statement of profit and

loss and the funded status and amounts recognised in the balance sheet for the gratuity plan:

Assets and Liabilities

Particulars Asst A8t
March 31, 2024 March 31, 2023
Defined Benefit Obligation 0.77 0.26
Fair Value Of Plan Assets - -
Effect of Assets Ceiling if any = =
Net Liability(Asset) 0.77 0.26
Bifurcation Of Liability
. As at As at|
P
o March 31, 2024 March 31, 2023
Current Liability 0.13 0.09
Non-Current Liability 0.63 0.17
Net Liability(Asset) 0.77 - 0.26
Income/Expenses Recognized during the Period/ Year
Particulars For the Period Ended] For the Year Ended
March 31, 2024 March 31, 2023
Employee Benefit Expense 0.28 0.21
Other Comprehensive Income 0.23 (0.06)

Valuation Assum ptions

Financial Assumptions
Particulars For the Period Ended For the Year Ended
T March 31, 202 rch 31, 2023
scoun e o
Salary ?rox?rth Rate e Epa.
7.00% \2%.00% pa,

?
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)

CIN: U70109KA2016PLC097869
Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

Valuation Results

Assets and Liability (Balance Sheet Position)

Particulars asut Asar
March 31, 2024 March 31, 2023
Present Value of Defined Benefit Obl; gation 0.77 0.26
Fair Value of Plan Assets » o
Net Defined Benefit Liability/(Assets) 0.77 0.26
Bifurcation of Net Liability
Paiti As at As at
articniars March 31, 2024 March 31, 2023
Current (Short Term) Liability 0.13 0.09
Non Current (Long Term) Liability 0.63 0.17
Net Defined Benefit Liability/(Asscts) 0.77 0.26
Detailed Disclosures
Funded Status of the Plan
Particulars s i a.t
March 31, 2024 March 31,2023
Present Value of Unfunded Obli gations 0.77 0.26
Present Value of Funded Oblj gations - &
Fair Value of Plan Assets - -
Net Defined Benefit Liability/(Assets) 0.77 0.26

Profit and Loss Account for the Period / Year

For the Period Ended

For the Year Ended

Pkl March 31, 2024 March 31, 2023
Service Cost:
Current Service Cost 0.26 0.20
Past Service Cost = =
Loss/(Gain) on Curtailments and Settlement - -
Net Interest Cost 0.02 0.01
Total Included in 'Em ployee Benefit Expenses/(Income) 0.28 0.21
Other Comprehensive Income for the period / Year
Particulars For the Period Ended For the Year Ended
March 31, 2024 March 31, 2023
Components of Actuarial Gain/Losses on Obligations:
Due to Change in Financial Assumptions 0.02 (0.03)
Due to Change in Demographic Assumption = -
Due to Experience Adjustments 0.21 (0.03)

Return on Plan Assets Excluding Amounts Included in Interest
Income

Amounts Recognized in Other Comprehensive (Income)7
Expense

¢
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)

CIN: U70109KA2016PLC097869
Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

Reconciliation of Defined Benefit Obligation

. For the Period Ended For the Year Ended
Particulars March 31, 2024 March 31, 2023
Opening Defined Benefit Obligation 0.26 0.12
Transfer in/(out) Obligation - -
Current Service Cost 0.26 0.20
Interest Cost 0.02 0.01
Components of Actuarial Gain/losses on Obligations: - -
Due to Change in Financial Assumptions 0.02 (0.03)
Due to Change in Demographic Assumption - -
Due to Experience Adjustments 0.21 (0.04)
Past Service Cost - -
Loss (gain) on Curtailments - -
Liabilities Extinguished on Settlements n C
Liabilities Assumed in an Amalgamation in the Nature of
Purchase - -
Exchange Differences on Foreign Plans - -
Benefit Paid from Fund - -
Benefits Paid by Company - -
Closing Defined Benefit Obligation 0.77 0'2_6:1
Reconciliation of Net Defined Benefit Liability/(Assets)

As at As at

Fationlans March 31, 2024 March 31, 2023
Net Opening Provision in Books of Accounts 0.26 0.11
Transfer in/(out) Obligation - -
Transfer (in)/out Plan Assets - -
Employee Benefit Expense as per 3.2 0.28 0.21
Amounts Recognized in Other Comprehensive (Income) / 0.23 (0.06)
Benefits Paid by the Company - -
Contributions to Plan Assets - -
Closing Provision in Books of Accounts 0.77 0.26
Expected Future Cashflows (Undiscounted)
T For the Period Ended| For the Year Ended

March 31, 2024 March 31, 2023
Year | Cashflow 0.13 0.09
Year 2 Cashflow 0.00 0.00
Year 3 Cashflow 0.01 0.00
Year 4 Cashflow 0.09 0.00
Year 5 Cashflow 0.05
Year 6 10 Year 10 Cashflow 0.06
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements
(All amounts in ¥ Million, unless otherwise stated)

34

35

Segmental Information

In accordance with Ind-AS 108, 'Operating Segments', the Company does not have a business segment. Further, the
Company operates in India and accordingly no disclosures are required under secondary segment reporting,

Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013, a CSR committee has been formed by the Company. The areas for
CSR activities are eradicating hunger, poverty and malnutrition. promoting preventive health care including
preventive health care, ensuring environmental sustainability education, promoting gender equality and
empowering women and other activities. The amount has to be expended on the activities which are specified in
Schedule VII of the Companies Act, 2013.

Details of CSR Expenditure required to be Spent and Amount Spent are as under;

Particulars For the Period Ended For the Year Ended
March 31, 2024 March 31, 2023

Gross amount required to be spent by the company during the

year as per Section 135 of the Companies Act, 2013 read with 6.72 4.48
schedule VII

Cumulative CSR Expenditure Required to be Spent 5.67 4.48
Amount Spent during the Year

(i) Construction/Acquisition of any Asset 10.41 5.52
(ii) On Purposes other than (i) above

Total 10.41 5.52
Excess Spent of Previous Year (1.04) 0.00
Total of Shortfall / (Excess)* 4.73 (1.04)
Reason for Shortfall- Will be Transferred within 6 Months
from the end of the Financial year - -

l
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U7T0109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in ¥ Million, unless otherwise stated)

36 Financial Instruments

Financial Instrument by Category
The Carrying Value and Fair Value of Financial Instrument by Categories as of March 31, 2024 were as follows:

At Amortised Cost [At Fair Value Through|At Fair Value Through| Total Carrying Value
Particulars Profit and Loss oCl1
Assets:
Cash and Cash Equivalents 124,32 - B 124.32
Bank Balances Other than Cash and Cash Equivalents 503.82 - - 503.82
Trade Receivables 254.63 - - 254.63
Other Financial Assets 38.75 - B 38.75
Loans 1.80 - - 1.80
Investments 69.52 - - 69.52
Total 992.83 - - 992.83
Liabilities:
Borrowing 8.62 - - 8.62
Trade and Other Payables 112.33 - - 112.33
Total 120.95 - - 120.95

The Carrying Value and Fair Value of Financial Instrument by Categories as of March 31, 2023 were as follows:
At Amortised Cost |At Fair Value Through|At Fair Value Through| Total Carrying Value

Particulars Profit and Loss OCI

Assets:

Cash and Cash Equivalents 359.07 - - 359.07
Bank Balances Other than Cash and Cash Equivalents 4.12 - B 4.12
Trade Receivables 231.52 - - 231.52
Other Financial Assets 5.25 . . 5.25
Loans 0.15 - - 0.15
Investments 06.44 - - 66.44
Total 666.55 - - 666.55
Liabilities:

Borrowing 11.52 - - 11.52
Trade and Other Payables 101.13 B - 101.13
Total 112.65 - B 112.65

37 Fair Value Hierarchy
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2 — Inputs other than quoted prices included within Level | that are observable for the asset or liability. either directly (i.e. as prices) or indirectly (i.e.
derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs),

The following Table Presents Fair Value Hierarchy of Assets and Liabilities Measured at Fair Value on a Recurring basis as at March 31, 2024

Particniars As at Fair value measurement at end of the reporting year using
March 31, 2024 Level 1 Level 2 Level 3
Assets /Liabilities Measured af Fair Value
Financial Assets:
Non Current Investments - = - -

The following Table Presents Fair Value Hierarchy of Assets and Liabilities Measured at Fair Value on a Recurring basis as at March 31, 2023

As at Fair value measurement at end of the reporting year usin
March 31, 2023 Level I Level 2 Level 3

Particulars

Assets /Liabilities Measured at Fair Value

Financial Assets:

Non Current Investments & 2
There have been no transfers among Level 1, Level 2 and Level 3 during the period.
The management assessed that cash and cash equivalents, Trade receivable and other financial

approximate their carrying amount largely due to short term maturity of these instruments,

)Z \,' i it
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Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869

Notes to Standalone Financial Statements

(All amounts in ¥ Million, unless otherwise stated)

38 Financial Risk Management Objectives and Policies

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions

and the Company’s activities.

The Management has overall responsibility for the establishment and oversight of the Company”s risk management framework.

In performing its operating, investing and financing activities. the Company is exposed to the Credit risk. Liquidity risk and Market risk.

Carrying Amount of Financial Assets and Liabilities:

The following table summaries the carrying amount of financial assets and liabilities recorded at the end of the period by categories:

Yeikalic For the Period Ended|  For the Year Ended
March 31, 2024 March 31, 2023

Financial Assets
Non Current Investment 69.52 606.44
Cash and Cash Equivalent 124.32 359.07
Bank Balances Other than Cash and Cash Equivalents 503.82 4.12
Trade Receivables 254.63 231.52
Other Financial Assets 136.09 99,60)
At End of the Year 1,088.38 760.75
Financial Liabilities
Trade Payables 112.33 101.74
Other Financial Liabilities 117.21 56.46
At End of the Year 229.54 158.20

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of chan

ges in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments

affected by market risk include loans and borrowings, deposits and derivative financial instruments.

Credit Risk on Financial Assets

Financial assets that are potentially subject to concentrations of credit risk and failures by counterparties to discharge their obligations in full or in a timely
manner consist principally of cash balances with banks, cash equivalents and receivables, and other financial assets. The maximum exposure to credit risk is:
the total of the fair value of the financial instruments and the full amount of any loan payable commitment at the end of the reporting year. Credit risk on cash
balances with banks is limited because the counterparties arc entities with acceptable credit ratings. Credit risk on other financial assets is limited because the

other parties are entities with acceptable credit ratings.

As disclosed in Note 10, cash and cash equivalents balances generally represent short term de

As part of the process of setting customer credit limits, different credit terms are used.

customers is about 90-360 days. But some customers take a longer period to settle the amounts.

Exposure to Credit Risk

Financial Asset for which Loss Allowance is Measured using Expected Credit Loss Model

posits with a less than 90-day maturity.
ge credit period generally granted to trade receivable

Paribouline For the Period Ended For the Year Ended
March 31, 2024 March 31, 2023
Financial Assets
Non Current Investment 69.52 66.44
Cash and Cash Equivalent 124.32 359.07
Bank Balances Other than Cash and Cash Equivalents 503.82 4.12
Trade Receivables 254.63 231.52
Other Financial Assets 136.09 99 60
At End of the Year 1,088.38 759:75
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Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC097869
Notes to Standalone Financial Statements

(All amounts in T Million, unless otherwise stated)

39

40

41

Foreign Currency Risk

The functional currency of the Compnay is the Z. These Financial Statements are presented in ¥,

d in asi

foreign currency transaction involving the purchase of software. This transaction resulted in a foreign exchange loss of Rs.

During the reporting period, the ¢ 0
6.016/- which has been duly recognized in the financial sta

-

2l
tements.

The company does not have regular foreign currency transactions, and hence, the foreign currency risk is limited to this particular event. The loss recognized reflects the difference in
exchange rates between the transaction date and the settlement date,

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial

instrument will fluctuate because of changes in markel interest rates,

Company has interest rate risk exposure mainly from changes in rate of interest on borrowing & on deposit with bank. The interest rate are disclosed in the respective notes to the financial

statements of the Company. The following table analyse the breakdown of the financial

assets and liabilities by type of interest rate:

As at As at

Eatticulsre March 31, 2024 March 31,2023
Financial Assets
Interest Bearing - Fixed Interest Rate

- Non Current Fixed Deposit 97.34 94.35

- Current Fixed Deposit 503.82 4.12
Financial Liabilities

Interest bearing 8.62 11.52

Borrowings - Floating interest rate - -
- Working capital loan in rupee & =

Interest Rate Sensitivity

The following table demonstrates the sensitivity to a reasonably possible
for which interest rate swap has been taken and hience the interest rate is

floating rate borrowings, as follows:

change in interest rates on that portion of loans and borrowings affected, after the excluding the credit exposure
fixed. With all other variables held constant, the Company's profit before 1ax is affected through the impact on

As at| As at
l?“"k"l'“ March 31, 2024 March 31, mz]

Interest Rate
Increase by 100 bps Points

[Decrease by 100 bps Points

Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meel its
to, at all times maintain optimum levels of liquidity
Mmanagement system. It maintains adequate sources of fi
The Company maximum exposure o credit risk for t

to meet its cash and collateral requirements, The Company closely monitors its liquidity position
nancing including debt and overdraft from banks at an optimised cost,
he components of the balance sheet at 31 March 2024 and 31 March 2023 is the carrying amounts. The liquidity risk is managed on

present and future cash and collateral obligations without incurring unacceptable losses. The Company’s objective is

and deploys a robust cash

the basis of expected maturity dates of the financial liabilities, The average credit period taken to settle trade payables is about 90 days. The other payables are with short-term durations.
The carrying amounts are assumed to be a reasonable approximation of fair value. The following table analysis financial liabilitics by remaining contractual maturities:

More than 3 Month 5

Particulars On demand Less than 3 but Less than 12 More then 1 Year but More than 5 years Total

months monithi less than & years
Year ended March 31, 2024
Borrowings - 0.76 237 5.49 - B.62
Other Financial Liabilities - - - - - -
Trade and Other Pavables - 79.73 24.79 7.81 - 112.33
Total - 80.49 27.16 13.30 - 120,95
Year ended March 31, 2023
Bomrowings - 0.70 219 8.63 - 11.52
Other Financial Liabilitics - - - - - -
Trade and Other Payables - 84,98 13.49 2.66 - 101.13
Total - 85.68 15.68 11.29 - 112,65

Al present, the Company does ex
cash inflows,

|

pects (o repay all liabilities

at their contractual maturity. In order to meet such cash commitments, the operating activity is expected to generate sufficient
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42 Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders. The primary

objective of the Company's capital management is to maximise the sharcholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the
capital structure, the Company may adjust the dividend payment fo sharcholders. return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio,
which is net debt divided by total capital plus net debt. The Company's policy is to keep optimum gearing ratio. The Company includes within net debt, interest bearing loans and

borrowings, trade and other payables. less cash and cash equivalents, excluding discontinued operations.

As at As at
Tty March 31, 2024 March 31,2023
Borrowings 8.62 11.52
Trade Payables 112.33 101.74
Less: Cash and Cash Equivalents (124.32) (359.07)
Net Debt (a) G37) (245.81)
Total Equity
Total Member's Capital 1,642.43 1.042.88
Capital and Net Debt (b) 1,639.07 797.07
Gearing Ratio (%) (a/b)*100 (0.21) (30.84)

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing loans
and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call Ioans and borrowings. There have been

nao breaches in the financial covenants of any interest-bearing loans and borrowing in the current period,
No changes were made in the objectives, policies or processes for managing capital during the period years ended March 31, 2024 and March 31, 2023

43  Income Tax

The major components of income tax expense for the vears are:

Particulars As it i
March 31, 2024 March 31, 2023

Current Income Tax:

Current Income Tax Charge 214.29 181.80

Previous Year Tax (7.43) 3.25

206.86 185.05

Deferred Tax:

Relating to Origination and Reversal of Temporary Differences 0.95 (4.42)

Income Tax Expense Reported in the Stat t of Profit or Loss 207.81 180.63

The tax rate used for the reconciliation above is the corporate tax rate payable by corporate entity in India on taxable profits under the Indian tax law, The C. pany elected to ise the

option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) ordinance, 2019 in FY 2020-21, (vhich gives a one time
irreversible option to domestic companies for payment of corporate tax at reduced rates, Accordingly. the Company has re-measured its deferred tax asset (net) basis the rate prescribed in

the said section

A Reconiliation of income tax provision to the amount computed by applying the statutory income tax rate to the income before Income taxes is summarized as follow:

Particulars As at As at|
March 31, 2024) March 31, 2023
Profit Before Income Tax 81238 679,16
Rate of Income Tax* 25.17% 25.17%
Computed Expected Tax Expenses 204.46 170.93
Previous Year Tax " U
Additional Allowances for Tax Purpose (2.70) (1.73)
Expenses Not Allowed for Tax Purposes 381 2.67
Disallowanee of Expensc duc to IND AS Adjustments - 0.31
Interest Under Sec 234B 1.78 7.74
‘gncresl Under Sec 234C 6.94 1.88
‘urrent Income Tax 214.29 181.80

*Applicable statutory tax rate for financial Year

The Gross Movement in the Current Income Tax Asset/(Liability) for the Period/Y ear ended March 31, 2024 and March 31, 2023 is as foll

Particulars Ak
March 31, 2024
Net Current Income Tax Asset/( Liability) at the Beginning 19.38
Income Tax Paid (162.21)
Previous Year Tax Adjustment ('_f;h
Current Tax Expenses 314'39

Net Current Income Tax Asset/(Liability) at the end 64.03

9/ ﬁ\-] T
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44

45

47

Estimates

The estimates at March 31, 2024 and March 31, 2023 arc consistent with those made for the same dates in accordance with Ind As (after adjustments to reflect any differcnces in
accounting policies).

Balances in the accounts of trade receivables, loans and advances, trade payables and other current liabilities are subject to confirmation / reconciliation, if any. The management does not
expect any material adjustment in respect of the same cffecting the financial statements on such reconciliation / adjustments.

There was no impairment loss on the fixed assets on the basis of review carried out by the management in accordance with Indian Accounting Standard (Ind AS)-36 ‘Impairment of
Asscts.

Earnings Per Share

Basic EPS amounts are calculated by dividing the profit for the vear attributable to equity holders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year and for all the years presented is adjusted for events, that have changed the number of equity shares outstanding,
without a corresponding change in resources,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during the year plus the weighted
average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares,

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars As at| As at
March31,2024]  March 31, 2023

Net Profit for the vear attributable to equity 604.57 498,53
Weighted average number of equity shares for basic and

diluted earning per share (No's)
| Opening No. of equity share for the period / vear 4.80 4.80
No. of bonus equity share 14.40 14.40
Total weighted average number of equity share 19.20 19.20
Face Value per Share 10 10
Basic and Diluted Eamings per shares 31.49 25.97

I

ot AW

[ AN




Denta Water and Infra Solutions Limited

(Formerly known as Denta Properties and Infrastructure Private Limited)
CIN: U70109KA2016PLC0Y7869

Notes to Standalone Financial Statements

(All amounts in 2 Million, unless otherwise stated)

48 RELATED PARTY DISCLOSURES
Name of Related Parties and Nature of Relationship:

Description of Relationship

Names of Related Parties

(i) Key Management Personnel (KMP)

Fromoter
Sowbhagyamma

Sujith TR

C Mruthyunjaya Swamy
Hema H M

Director

Sowbhagyamma (Resigned w.e.f. November 30, 2023)
G Manjunath

Nista U Shetty

Manish Shetty

Pradeep N

R Narendra Babu

Gopalkrishna Kumaraswamy

(ii) Relatives of KMP

Prabhu H M
Chandrashekariah
Dr Gurumurthy
Thontadarya

H M Viswanath
Anusha M
Rajashekar Shivanna
Sumithramma B D
Indu TR

S, Sudarshan

Sarva Mangalamma
Siddalinga Devaru
C Mangala

C Mahadevi

(iii) Entities in which KMP or relatives of KMP can exercise significant influence

RPS ACC DPIPL Joint Venture

DPIPL SPML Joint Venture

DPIPL & JNS Joint Venture

R P SHETTY Joint Venture WITH DENTA PROPERTIES
Denta Engineers and Consuliants HUF

JNS CONSTRUCTIONS

(iv) Company in which Directors was Interested

Bharadwaj Construction & Consultants
Coorguva Infra And Hospitality Private Limited

Uva Sands Private Limited




Company in which KE:;T:sremh:::;hof TP AR e st
Sr. No. Nature of transactions diirrclor'::s KMP can exercie KMP / Directors | Relatives of KMP | 2023 ;gzzlamh March 31, 2024
gl significant influence
1 |Remuneration :-
Manish Shetty - - 272 - 72 272
Sowbhagyamma z - 0.15 - 0.15
2 |Machinery Rental Charges:-
R P Shetty Engineers And Contractors - 433 - > 4.33 2
3 |Technical Services
Bharadwaj Construction & Consultants 21.74 - - - 21.74 0.55
Uva Sands Private Limited 1.88 - - - 1.88 1.04
4 |Contraet:-
RPS ACC DPIPL Joint Venture - 246.63 - - 246.63 9744
5 |Salary:-
Prabhu H M - - 0.60 0.60 0.05
6 |Commission;-
Prabhu H M - - - 0.63 0.63 -
7 |Rent:-
Sowbhagyamma - - 0.05 - 0.05 0.14
Hema H M - - 0.14 - 0.14 0.11
8  |Consultancy Charges :
Denta Engineers and Consultants HUF - 11.33 - - 11.33 515
9 hSiIling Fees:
Pradeep N - - 0.12 - 012 -
Narendra babu - - 0.10 - 0.10 "
Gopal Krishna Kumar Swamy - 0.11 - 011 -
10 LINS CONSTRUCTIONS - 5804 = - 5894 B
Total 23.62 321.23 3.39 1.23 349.47 107.35
Revenue 2,416.86 _2,416.86 2.416.86 _2,416.86 2,416.86 2416.86
% to Revenue 0.98 13.29 0,14 0.05 14.46 4.44
Entities in which
Company in which| _
o x Ty KMP or relatives of . . 3 Balance as at
Sr. No.|Nature of transactions dn:ecter was KMP ik iocioe KMP / Directors| Relatives of KMP| Total FY 2022-23 Mareh 31, 2023
interested ; %
significant influence
I |Remuneration :-
Sowbhagyamma - - 0.60 - 0.60 -
G Manjunath - - 0.50 - 0.50 -
Nista U Shetty - - 0.30 - 0.30
Sujith TR " - 046 - 0.46 -
2 |Machinery Rental Charges:-
R P Shetty Engineers And Contractors - 10.39 - - 10.39 297
3 [Technical Services
Bharadwaj Construction & Consultants 10.09 i % s 10.09 10.09
Uva Sands Private Limited 1.04 - - - 1.04 0.56
4 |Commission Paid:-
Prabhu H M - - - 0.60 0.60 -
5 |Contract:-
R P Shetty Engincers And Contractors - 281.38 - 281.38 -
RPS ACC DPIPL Joint Venture - 5342 - - 5342 -
6 [Salary;-
Prabhu H M - - 053 0.53 0.05
7  |Rent:-
Sowbhagyamma iz = 0.07 . 0.07 L:
et M s . - 0.07 0.07 -
8  |Other Exp. Reimbursement :
Sowbhagyamma - 0.12 -
'l‘ot.al 11.13 345.19 359.57 13.67
::e: :nuc'mue 1,757.46 1,757.46 1,757.46 1,757.46
- 0.63 19.64
== 20,46 0.78
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om the banks amounting to ¥ 270,00/~ Million which is secured a

not recorded in the books of accounts that has been surrendered or disclosed as income during

ith the Companies (Restriction on number of

any benami property under the Benami Transactions (Prohibition) Act,

gainst the fixed deposit

49 Other Statutory Information
a) The Company has not entered into any such transaction which is
the year in the tax assessments under the Income Tax Act, 1961.
b) The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read w
Layers) Rules, 2017,
¢) The Company is not declared willful defaulter by any bank or financial institution or other lenders,
d) The Company has not traded or invested in cryplo currency or virtual currency during the financial year,
¢) The Company has not revalued its property. plant and equipment (including right-of-use assets) or intangible assets or both during the year.
f) No proceedings have been initiated or are pending against the Company for holding
1988 (45 of 1988) and Rules made there under.
g) No loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related partics (as defined under Companies Act, 2013,) either
severally or jointly with any other person,
S50 Company has availed non fund based Bank Guarantee Facility fr

amounting to 2 51.87/- Million and balance amount secured against

51 Relationship with Struck off Companies

non current assets. Company had utilized the BG amounting ¥ 264 .49/-,

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

52 Events after the End of the Reporting Year

The company has evaluated all events or transactions that occurred hetween reporting date March 3 1, 2024 and June 20, 2024, the date the financial statements

were authorized for issue by the Board of Directors,

53 Previous years figure have been regrouped/rearranged wherever necessary, to correspond with the current year classification / disclosures,
54 The standalone balance sheet, standalone statement of profit and loss, standalone cash flow statement. standalone statement of changes in equity, standalone
statement of significant accounting policies and the other explanatory notes forms an integral part of the standalone financial statements of the Company.
85  These Standalone Financial Statements were approved by Board in its meeting held on June 20.2024
Signatures to Notes 1 to 55
As per our report of even date
For and on behalf of Board of Directors of Denta Water and Infra Solutions Limited
(Formerly known as Denta Properties and Infrastructure Private Limited)
\
Q/AA'? s
P Sujith T R
" (Partner) Wholetime Director
M, No. 144734 DIN

Place: Mumbai
Date : June 21, 2024

09777431

Sujdta Gaonkar
Company Secretary
M. No.: A53988

ief Financial Officer

Place: Bengaluru
Date: June 20, 2024



